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FLOW BATTERY MARKET
GLOBAL FORECASTT0 2028 (USD MN)

22.84

The global flow battery

258
market is expected to be
worth USD 805 million by
2028, growing ata CAGR of
22.8% during the forecast 2022 2023 2028

period. m North America B Europe Asia Pacific = Restof the World




— ~ IEAR - R E MR

RN EEN G ®NSTER]0

10kW/ 120kWh VRFB system

Tank
7%
System assembling
7%

Electrolyte _‘ Power electronics
32% 4 y e

Fluid components
3%

Control engineering
7%

Vanadium Redox Flow Batteries: Electrochemical Engineering Journal of Power Sources 300 (2015) 438~443
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IMV/ 8MWh VRFB system
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24H1 23H1 38 (iR = 2023 2022
RERWERS 74 17 338% 32 24
il 105 95 10% 89 50
s 371 658 -44% 496 460
Bt REEE 33 30 12% 43 110
F8E  BERBBREMFRBEE 728 587 24% 593 590
HER 1,310 1,387 -6% 1,252 1,234
AT IR 95 77 23% 75 71
RIER R R A 108 343 -68% 151 PEY.
ERERRIERBDEE 209 142 48% 136 163
B E4 s 413 561 -26% 361 466
4R st 898 826 9% 891 768
SRBE(GT) 14.96 13.76 14.85 13.15
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24H1 23H1 Y8 (iRL) 2R 2023 2022

RN 648 723 -10% 1,407 1,318
HEER 85 114 -25% 241 94
EESE 42 37 14% 83 54
EHEFH 42 76 -44% 157 40
EHIMIAER) 3 (5) 161% (7) (14)
MR (EE) 35 57 -39% 120 17
RIS RS 35 57 -39% 120 17
BREH(OT) 0.55 0.91 191 0.28
BROEMARE) EBR 63 63 63 63
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24H1 23H1 2023 2022
ERZR(%) 13.09 15.71 17.12 7.16
SFMAZE(%) 6.55 10.56 11.19 3.04
AL ER 2R (%) 7.00 9.91 10.72 2.00
BELEELR%) 31.48 40.47 28.86 37.74
MENEEZR (%) 286.79 190.51 29211 212.36
RENELER (%) 92.53 32.03 63.43 31.92

(4H1 B EFFE1E ; 23H1 ~ 2023
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